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DIRECTORS’ REPORT 

Principal Activities

Financial Results

         Group  Company 
         RM   RM 
   

   
  

Reserves and Provisions

Dividends
 

Issue of Shares and Debentures
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DIRECTORS’ REPORT (CONT’D)

Treasury Shares

Warrant Reserve

Warrant A

 

Options Granted Over Unissued Shares

   Number of Options over ordinary shares 
Date of offer Exercise  At  At
  price (RM) 1.1.2022 Exercised 31.12.2022
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DIRECTORS’ REPORT (CONT’D)

Directors

* Director of the Company and its subsidiary companies

Directors’ Interests in Shares

              Number of ordinary shares 
   At   At
  1.1.2022 Acquired Sold 31.12.2022
    
Interests in the Company    
Direct interests    

    
Indirect interests    
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DIRECTORS’ REPORT (CONT’D)

Directors’ Interests in Shares (Cont’d)

                   Number of Warrants A
    At   At
   1.1.2022 Acquired Sold 31.12.2022
     
Interests in the Company     
Direct interests     

                  Number of Warrants B  
    At   At
   1.1.2022 Acquired Sold 31.12.2022
     
Interests in the Company     
Direct interests     

                                Number of options over ordinary shares 
       At Granted/  At
      1.1.2022 Vested Exercised 31.12.2022
     
Interests in the Company     
Direct interests     

Deemed interest pursuant to Section 8 of the Companies Act 2016 by virtue of his/her substantial 
shareholdings in Richmond Virginia Tobacco Sdn. Bhd.
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DIRECTORS’ REPORT (CONT’D)

 

   Group Company
   RM RM
   

Indemnity and Insurance Costs

Other Statutory Information
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DIRECTORS’ REPORT (CONT’D)

Other Statutory Information (Cont’d)

and

Subsidiary Companies

Auditors

 

  
  

  
  
_________________________________  _________________________________
 TOH HONG CHYE  WONG NGAI PEOW
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STATEMENT BY DIRECTORS
PURSUANT TO SECTION 251(2) OF THE COMPANIES ACT 2016

  
  
  
  
  
_________________________________  _________________________________
 TOH HONG CHYE  WONG NGAI PEOW

STATUTORY DECLARATION
PURSUANT TO SECTION 251(1)(B) OF THE COMPANIES ACT 2016

 

     TOH HONG CHYE 
 

    

    _________________________________



APPASIA BERHAD (200401005180 (643683-U))
Annual Report 2022 51

INDEPENDENT AUDITORS’ REPORT 
TO THE MEMBERS OF APPASIA BERHAD

Report on the Audit of the Financial Statements

Opinion

Basis for Opinion

Auditors’ 
Responsibilities for the Audit of the Financial Statements 

Independence and Other Ethical Responsibilities

By-Laws (on Professional 
Ethics, Conduct and Practice) By- Laws

International Code of Ethics for Professional Accountants 
(including International Independence Standards) 

Key Audit Matters

Key audit matters How we addressed the key audit matters

Recoverability of trade receivables
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INDEPENDENT AUDITORS’ REPORT 
TO THE MEMBERS OF APPASIA BERHAD (CONT’D)

Key Audit Matters (Cont’d)

Key audit matters How we addressed the key audit matters

Recoverability of trade receivables (Cont’d)

 Financial Instruments.

Information Other than the Financial Statements and Auditors’ Report Thereon

Responsibilities of the Directors for the Financial Statements
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INDEPENDENT AUDITORS’ REPORT 
TO THE MEMBERS OF APPASIA BERHAD (CONT’D)

Auditors’ Responsibilities for the Audit of the Financial Statements
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INDEPENDENT AUDITORS’ REPORT 
TO THE MEMBERS OF APPASIA BERHAD (CONT’D)

Auditors’ Responsibilities for the Audit of the Financial Statements (Cont’d)

Other Matters

TGS TW PLT

LIM GE RU
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STATEMENTS OF FINANCIAL POSITION
AS AT 31 DECEMBER 2022

    Group  Company 
    2022 2021 2022 2021
   Note RM RM RM RM

ASSETS     
Non-current assets     

     
Current assets     

 

Total assets
     
     
EQUITY     

Total equity
     

LIABILITIES     
Non-current liability     

     
Current liabilities     

Total liabilities

Total equity and liabilities
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    Group  Company 
    2022 2021 2022 2021
   Note RM RM RM RM

     

     

     

     

     

     

     

     

     

     

  representing total comprehensive      

      

  representing total comprehensive      
  income/(loss) attributable to:     

     

Earnings/(Loss) per share(sen)     

     

     

STATEMENTS OF PROFIT OR LOSS AND 
OTHER COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022
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STATEMENTS OF CHANGES IN EQUITY 
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022
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STATEMENTS OF CHANGES IN EQUITY 
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022 (CONT’D)
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STATEMENTS OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022 (CONT’D)
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STATEMENTS OF CHANGES IN EQUITY 
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022 (CONT’D)
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STATEMENTS OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022

    Group  Company 
    2022 2021 2022 2021
    RM RM RM RM
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STATEMENTS OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022 (CONT’D)

    Group  Company 
    2022 2021 2022 2021
    RM RM RM RM

    

    

    

    

Net decrease in cash and cash equivalents

Cash and cash equivalents at the    

Cash and cash equivalents at the end of 

    

Cash and cash equivalents at the end of 
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NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2022

1. Corporate Information

2. Basis of Preparation

(a) Statement of compliance

Adoption of new and amended standards

 



NOTES TO THE FINANCIAL STATEMENTS 31 DECEMBER 2022
(CONT’D)
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2. Basis of Preparation (Cont’d)

(a) Statement of compliance (Cont’d)

Standard issued but not yet effective

   Effective dates 

    periods 
    beginning 
    on or after
    

(b) Functional and presentation currency
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2. Basis of Preparation (Cont’d)

Judgements

 



NOTES TO THE FINANCIAL STATEMENTS 31 DECEMBER 2022
(CONT’D)

APPASIA BERHAD (200401005180 (643683-U))
Annual Report 202266

2. Basis of Preparation (Cont’d)

Key sources of estimation uncertainty
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2. Basis of Preparation (Cont’d)

Key sources of estimation uncertainty (Cont’d)
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2. Basis of Preparation (Cont’d)

Key sources of estimation uncertainty (Cont’d)

(a) Basis of consolidation
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(a) Basis of consolidation (Cont’d)

Financial Instruments
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(a) Basis of consolidation (Cont’d)

(b) Foreign currency transactions and balances
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NOTES TO THE FINANCIAL STATEMENTS 31 DECEMBER 2022
(CONT’D)
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(d) Leases

Revenue from Contracts with Customers



NOTES TO THE FINANCIAL STATEMENTS 31 DECEMBER 2022
(CONT’D)
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(d) Leases (Cont’d)

(e) Investment properties

(f) Intangible assets



NOTES TO THE FINANCIAL STATEMENTS 31 DECEMBER 2022
(CONT’D)
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(f) Intangible assets (Cont’d)

(g) Financial assets
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(CONT’D)
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(g) Financial assets (Cont’d)

(h) Financial liabilities
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(k) Impairment of assets 
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(CONT’D)

APPASIA BERHAD (200401005180 (643683-U))
Annual Report 2022 77

(k) Impairment of assets (Cont’d)

(l) Share capital

 

(m) Provisions
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(m) Provisions (Cont’d)
 

 



NOTES TO THE FINANCIAL STATEMENTS 31 DECEMBER 2022
(CONT’D)

APPASIA BERHAD (200401005180 (643683-U))
Annual Report 2022 79

(o) Revenue recognition
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(o) Revenue recognition (Cont’d)

(p) Government grants

(q) Borrowing costs
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(r) Income taxes

(s) Operating segments
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5. Investment Properties

                 Freehold land and buildings
        2022 2021
        RM RM

Group and Company  
Cost  

Accumulated depreciation  

Accumulated impairment loss  

Carrying amount  

                        Group and Company
        2022 2021
        RM RM
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6. Right-of-use Assets

       vehicles building  Total
       RM RM RM

Group    
2022   
Cost 

   

Accumulated depreciation   

   

Carrying amount   

   

2021   
Cost   

   

Accumulated depreciation   

   

Carrying amount   
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6. Right-of-use Assets (Cont’d)

       vehicles building  Total
       RM RM RM

Company   
2022   
Cost 

   

Accumulated depreciation   

   

Carrying amount   

   

2021   
Cost   

   

Accumulated depreciation   

   

Carrying amount   
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7. Intangible Assets

 Development Digital  
 expenditures assets Licence Total
 RM RM RM RM
Group    
2022    
At cost    

    

Accumulated amortisation    

    

Accumulated impairment loss    

    

Carrying amount    

    

2021    
At cost    

    

Accumulated amortisation    

    

Carrying amount    
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7. Intangible Assets (Cont’d)

(a) Description of intangible assets

(b) Impairment testing for intangible assets

 

(c) Sensitivity to changes in assumptions
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8. Investment in Subsidiary Companies

   Company
       2022 2021
       RM RM
   
At cost  

   Company
       2022 2021
       RM RM
   

Name of company

Place of 
business/

 Country of 
incorporation

Effective interest
Principal activities2022 2021
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8. Investment in Subsidiary Companies (Cont’d)

Name of company

Place of 
business/

 Country of 
incorporation

Effective interest
Principal activities2022 2021

AppAsia Tech 

9. Trade Receivables

    Group  Company 
    2022 2021 2022 2021
    RM RM RM RM

Trade receivables    
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9. Trade Receivables (Cont’d)

 

   Group
      2022 2021
      RM RM
   

 

 

      Gross    Loss    Net  
     amount allowance amount
 Group   RM RM RM
 2022     

   

2021   
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9. Trade Receivables (Cont’d)

      Gross    Loss    Net  
     amount allowance amount
 Company   RM RM RM

2022   

 2021     

10. Other Receivables

    Group  Company 
    2022 2021 2022 2021
    RM RM RM RM

   Group
      2022 2021
      RM RM
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11. Amount Due from/(to) Subsidiary Companies

   Company
      2022 2021
      RM RM
 

Amount due from subsidiary companies  

 

 

Amount due to subsidiary companies  

 
   Company

      2022 2021
      RM RM
 

 12. Cash and Bank Balances

   Group
      2022 2021
      RM RM
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13. Share Capital

                                                  Group and Company 
     Number of Shares    Amount 
      2022 2021 2022 2021
       Units   Units   RM   RM 
     

Issued and fully paid    
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14. Treasury Shares

                                                  Group and Company 
     Number of Shares    Amount 
      2022 2021 2022 2021
       Units   Units   RM   RM 

 

15. Reserves

    Group  Company 
    2022 2021 2022 2021
   Note RM RM RM RM
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15. Reserves (Cont’d)
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15. Reserves (Cont’d)

       Group and Company 
        2022 2021
        RM RM
   

Non-distributable  

16. Lease Liabilities

    Group  Company 
    2022 2021 2022 2021
    RM RM RM RM

    Group  Company 
    2022 2021 2022 2021
    RM RM RM RM
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17. Trade Payables

18. Other Payables

     Group    Company  
      2022 2021 2022 2021
      RM RM RM RM
    

19. Revenue

     Group    Company  
      2022 2021 2022 2021
      RM RM RM RM
    

Revenue from contracts with 
  customers:    

Revenue from other sources:    

Timing of revenue recognition:    
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19. Revenue (Cont’d)

     Investment  Digital E-Commerce  Consolidated 
     Holding Solutions Business Others Total
     RM RM RM RM RM
     

2022     
     

     

Geographical market:     

     

Timing of revenue recognition:     

2021     
     

     

Geographical market:     

     

Timing of revenue recognition:     
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20.    Finance Cost

     Group    Company  
      2022 2021 2022 2021
      RM RM RM RM
    

Interest expense on:    

     Group    Company  
      2022 2021 2022 2021
      RM RM RM RM
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 22. Taxation

     Group    Company  
      2022 2021 2022 2021
      RM RM RM RM
    

    

     Group    Company  
      2022 2021 2022 2021
      RM RM RM RM
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22. Taxation (Cont’d)

     Group    Company  
      2022 2021 2022 2021
      RM RM RM RM
    

 
     Group    Company  
      2022 2021 2022 2021
      RM RM RM RM
    

 
23. Earnings/(Loss) Per Share

   Group
      2022 2021
      RM RM
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23. Earnings/(Loss) Per Share (Cont’d)

   Group
      2022 2021
      RM RM
   

  

  

 
24. Deferred Taxation

     Group    Company  
      2022 2021 2022 2021
      RM RM RM RM

     Group    Company  
      2022 2021 2022 2021
      RM RM RM RM

Deferred tax liabilities:    
Accelerated capital allowances    
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24. Deferred Taxation (Cont’d)

     Group    Company  
      2022 2021 2022 2021
      RM RM RM RM

Deferred tax assets:    
Unutilised capital allowances    

    
    
Others    

     Group    Company  
      2022 2021 2022 2021
      RM RM RM RM
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25. Staff Costs

     Group    Company  
      2022 2021 2022 2021
      RM RM RM RM

     Group    Company  
      2022 2021 2022 2021
      RM RM RM RM

Executive Directors    
    

   Group
      2022 2021
      RM RM
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26. Reconciliation of Liabilities Arising from Financing Activities

    
    Financing  
 At New  cash   At

  RM   RM   RM   RM 
    
Group    
2022    

    
2021    

Company    
2022    

 

    
2021    

 

27. Share Issuance Scheme (“SIS”)
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27. Share Issuance Scheme (“SIS”) (Cont’d)

                                                                            Number of options over ordinary shares
 Date of offer  Exercise  At Share split  At

     

     
     
Date of offer Exercise  At Share split  At

     

 

      2022 2021
      RM RM
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28. Related Party Disclosures

       Group 
        2022 2021
        RM RM

Transactions with companies in which certain Directors have 
  

       Company 
        2022 2021
        RM RM

Transactions with subsidiary companies  

  
Transactions with companies in which a Director of the 
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28. Related Party Disclosures (Cont’d)

     Group    Company  
      2022 2021 2022 2021
      RM RM RM RM

 
29. Segment Information
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29. Segment Information (Cont’d)

       Group 
        2022 2021
        RM RM

      Revenue 
 2022 2021
 RM RM

Group  
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30. Financial Instruments

        2022 2021
        RM RM

Group  
At amortised cost  
Financial assets  

 

Financial liabilities  

Company  
At amortised cost  
Financial assets  

  

At amortised cost  
Financial liabilities  
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30. Financial Instruments (Cont’d)
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30. Financial Instruments (Cont’d)

   Total Total
 On demand or 1 to contractual  carrying

 RM RM RM RM

Group    
2022    

 
      

    
2021    

      

  Total Total
 On demand or contractual  carrying

 RM RM RM
Company   
2022   

   

   
2021   
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30. Financial Instruments (Cont’d)

     Denominated 
     in USD 
     RM 
Group    
2022    

 

    

2021    

   2022  2021
   Effect on  Effect on

   currency rate   before tax   currency rate   before tax 
   RM   RM   RM   RM 
 Group    
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30. Financial Instruments (Cont’d)

 2022 2021
 RM RM
  
Group  
Fixed rate instruments  

  

Company  
Fixed rate instrument  

Interest rate risk sensitivity analysis
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30. Financial Instruments (Cont’d)
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31. Capital Management

     Group    Company  
      2022 2021 2022 2021
      RM RM RM RM

    

    

 

32. Date of Authorisation for Issue


