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CORPORATE 
INFORMATION  

BOARD OF DIRECTORS

Datuk Wira Rahadian Mahmud Bin Mohammad Khalil

Toh Hong Chye

Wong Ngai Peow 

Yong Mai Fang 

Datuk Low Kim Leng 

Tiew Chee Ming 

AUDIT COMMITTEE 

REMUNERATION & 
NOMINATION COMMITTEE

SHARE ISSUANCE SCHEME (“SIS”) 
OPTION COMMITTEE 

COMPANY SECRETARIES

REGISTERED OFFICE

HEAD OFFICE

AUDITORS

PRINCIPAL BANK

SHARE REGISTRAR

LEGAL ADVISOR

STOCK EXCHANGE LISTING

CORPORATE WEBSITE
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CORPORATE 
STRUCTURE

Extol Corporation Sdn Bhd 100%

AppAsia Cloud Sdn Bhd 100%

AppAsia Tech Sdn Bhd 100%

AppAsia Studio Sdn Bhd 100%

Extol Marketing Sdn Bhd 100%

AppAsia Mall Sdn Bhd100%

AppAsia International 
Sdn Bhd100%

AppAsia Pay Sdn Bhd 100%

AppAsia International 
Pty Ltd         100%

# Deregistered under Section 601AA(4) of the Corporations Act 2001 (Australia) on 15/8/2018

# In the progress of striking off under Section 550 of the Companies Act, 2016# In the progress of striking off under Section 550 of the Co# In the progress of striking off under Section 550 of the Co

AppAsia Online Sdn Bhd       100%

# Dissolved  under Section 550 of the Companies Act, 2016, gazetted on 6/2/2018# Dissolved  under Section 550 of the Companies Act, 2016# Dissolved  under Section 550 of the Companies Act, 2016

AppAsia Express Sdn Bhd    20%

# Disposed of 20% shares on 17/12/2018
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DIRECTORS’ 
PROFILES

DATUK WIRA RAHADIAN MAHMUD 
  BIN MOHAMMAD KHALIL 
Independent Non-Executive Chairman
Malaysian, Male, Aged 45
Members of Audit Committee, Nomination
  Committee and Remuneration Committee 

TOH HONG CHYE 
Executive Director
Malaysian, Male, Aged 43
Chairman of Share Issuance Scheme (“SIS”)
  Option Committee

WONG NGAI PEOW 
Executive Director 
Malaysian, Male, Aged 43
Member of Share Issuance Scheme
  (“SIS”) Option Committee
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DIRECTORS’ 
PROFILES (CONT’D)

YONG MAI FANG 
Executive Director
Malaysian, Female, Aged 42
Member of Share Issuance Scheme
  (“SIS”) Option Committee

DATUK LOW KIM LENG 
Independent Non-Executive Director 
Malaysian, Male, Aged 56
Chairman of Nomination Committee and
  Remuneration Committee
Member of Audit Committee 

TIEW CHEE MING 
Independent Non-Executive Director 
Malaysian, Male, Age 30 
Chairman of Audit Committee
Member of Nomination Committee and
  Remuneration Committee
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PROFILES OF 
KEY SENIOR MANAGEMENT 

LOKE BAN YEE
TECHNICAL LEAD

CHLOE LOW YEN HOON 
ACCOUNTS MANAGER
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MANAGEMENT DISCUSSION
AND ANALYSIS

GROUP BUSINESS OPERATIONS AND PERFORMANCE

Principle Business Involved Subsidiary
Division Companies

 

a) ICT Security Business



8

AppAsia Berhad (643683-U)   |   Annual Report 2018

b) Digital Contents Business

c) E-Commerce Business

MANAGEMENT DISCUSSION
AND ANALYSIS (CONT’D)

d) Other Businesses
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MANAGEMENT DISCUSSION
AND ANALYSIS (CONT’D)

IDENTIFIED RISKS AFFECTING GROUP PERFORMANCE

a) Credit risk

b) Foreign exchange risk

c) Competition risk
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MANAGEMENT DISCUSSION
AND ANALYSIS (CONT’D)

d) Material defects liability

FACTORS AFFECTING GROUP’S RESULTS

a) Technological Advancements 
 or Developments

b) Dependency on Major Contracts

c) Regional Markets Expansion 

d) Cybersecurity and System Disruptions

PROSPECTS AND OUTLOOK
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MANAGEMENT DISCUSSION
AND ANALYSIS (CONT’D)



12

AppAsia Berhad (643683-U)   |   Annual Report 2018

MANAGEMENT DISCUSSION
AND ANALYSIS (CONT’D)

WONG NGAI PEOW
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Governance Structure

CORPORATE SUSTAINABILITY 
STATEMENT

Stakeholders

Customers

FrequencyForms of Engagement Engagement focus / objectives

Economic

 

 
Stakeholders Engagement



14

AppAsia Berhad (643683-U)   |   Annual Report 2018

CORPORATE SUSTAINABILITY 
STATEMENT (CONT’D)

Environmental

 

 

Table 1.0 

158,941 

99,328 

70,749 

 -  20,000  40,000  60,000  80,000  100,000  120,000  140,000  160,000  180,000

2016

2017

2018

Year

Electricity (in KW)

 Electricity Consumption
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Social

 

CORPORATE SUSTAINABILITY 
STATEMENT (CONT’D)
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CORPORATE SUSTAINABILITY 
STATEMENT (CONT’D)
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CORPORATE GOVERNANCE 
OVERVIEW STATEMENT

INTRODUCTION

BOARD LEADERSHIP AND EFFECTIVENESS

EFFECTIVE AUDIT AND RISK MANAGEMENT
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CORPORATE GOVERNANCE 
OVERVIEW STATEMENT (CONT’D)

INTEGRITY IN CORPORATE REPORTING AND 
MEANINGFUL RELATIONSHIP WITH STAKEHOLDERS

PRELUDE

BOARD LEADERSHIP AND EFFECTIVENESS

Board Responsibilities

1. Board of Directors’ Duties and Responsibilities
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CORPORATE GOVERNANCE 
OVERVIEW STATEMENT (CONT’D)

Committees to perform certain of its functions 
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CORPORATE GOVERNANCE 
OVERVIEW STATEMENT (CONT’D)

2. Separation of position of the Chairman and 
Executive Directors

3. Supply of and Access to Information
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CORPORATE GOVERNANCE 
OVERVIEW STATEMENT (CONT’D)

4. Commitment of the Board

        Number of
         meetings 
 Directors      attended %

   (re-designated from Non-Independent Non-Executive Director  
     to Independent Non-Executive Director on 26 February 2018)
 1 (appointed on 1 March 2018)
  (appointed on 1 March 2018)
 (resigned on 28 February 2018)

 
 1
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CORPORATE GOVERNANCE 
OVERVIEW STATEMENT (CONT’D)

5. Directors’ Training

Directors Date Programmes attended

 
 

 

Director

Director
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CORPORATE GOVERNANCE 
OVERVIEW STATEMENT (CONT’D)

6. Board Committees

 AC

 Director   Designation

   (appointed on 1 March 2018) 

     (re-designated from Chairman
     of AC to member of AC on 
     1 March 2018) 

     (resigned on 28 February 2018)

 NC

 Director   Designation

   (appointed on 1 March 2018)

     (resigned on 28 February 2018)

 RC

 Director   Designation

   (appointed on 1 March 2018)

     (resigned on 28 February 2018)
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CORPORATE GOVERNANCE 
OVERVIEW STATEMENT (CONT’D)

 SIS

 

7. Board Charter

8. Code of Conduct and Ethics
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CORPORATE GOVERNANCE 
OVERVIEW STATEMENT (CONT’D)

9. Whistle Blowing Policy and Procedure

10. Company Secretaries Board Composition

1. Composition and Diversity
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CORPORATE GOVERNANCE 
OVERVIEW STATEMENT (CONT’D)

2. Independency of Independent Directors

3. Appointment of Board and 
 Senior Management

4. Gender Diversity
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CORPORATE GOVERNANCE 
OVERVIEW STATEMENT (CONT’D)

5. Identifying Suitable Candidates

6. Chairman of the NC

7. Annual Evaluation

performance 
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CORPORATE GOVERNANCE 
OVERVIEW STATEMENT (CONT’D)

Remuneration

      and contribution
     Fees Bonus plans * Others Total
Directorship   RM RM RM RM RM

Company
Executive Directors 

    (appointed on 1 March 2018)

Non-Executive Directors 

    (appointed on 1 March 2018) 

    (resigned on 28 February 2018)

Total     110,000 710,000 121,390 62,133 1,003,523
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CORPORATE GOVERNANCE 
OVERVIEW STATEMENT (CONT’D)

      and contribution
     Fees Bonus plans * Others Total
Directorship   RM RM RM RM RM

Group
Executive Directors 

    (appointed on 1 March 2018)

Non-Executive Directors 

    (appointed on 1 March 2018)

    (resigned on 28 February 2018) 

TOTAL    110,000 1,022,500 160,640 69,333 1,362,473

Remuneration Bands    Number of Senior Management

#

*    Resigned on January 2018
#   Appointed as Executive Director on March 2018

EFFECTIVE AUDIT AND RISK MANAGEMENT

I. AC
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CORPORATE GOVERNANCE 
OVERVIEW STATEMENT (CONT’D)

 Nature of Services Group  Company
  (RM) (RM)

II. Risk Management and 
 Internal Control Framework
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CORPORATE GOVERNANCE 
OVERVIEW STATEMENT (CONT’D)

INTEGRITY IN CORPORATE REPORTING AND
MEANINGFUL RELATIONSHIP WITH STAKEHOLDERS

I. Communication with stakeholders

II. Conduct of General Meetings
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OBJECTIVE

COMPOSITION MEETING ATTENDANCE

     Number of 
     meetings 
Director    attended %

1

*  Member of the Malaysian Institute of Accountants
1 

his appointment
2  

resignation

TERMS OF REFERENCE 

SUMMARY ACTIVITIES 

AUDIT COMMITTEE’S 
REPORT
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INTERNAL AUDIT FUNCTIONS

AUDIT COMMITTEE’S 
REPORT (CONT’D)
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STATEMENT ON RISK MANAGEMENT 
AND INTERNAL CONTROL

INTRODUCTION

RESPONSIBILITIES

RISK MANAGEMENT FRAMEWORK

INTERNAL CONTROL SYSTEM
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INTERNAL AUDIT FUNCTION

STATEMENT ON RISK MANAGEMENT 
AND INTERNAL CONTROL (CONT’D)

REVIEW OF THE STATEMENT BY EXTERNAL AUDITORS

CONCLUSION
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UTILISATION OF PROCEEDS

ADDITIONAL COMPLIANCE 
INFORMATION

         Intended Revised
     Proposed Actual Re- Balance Time Time
     utilisation utilisation allocation utilisation Frame Frame
Purpose    (RM’000) (RM’000) (RM’000) (RM’000)

Total     10,393     8,285      - 2,108   

SHARE ISSUANCE SCHEME

      

                  Number of options over Ordinary Shares 
      Exercise At   At
       Price 1.1.2018 Exercised Lapsed 31.12.2018
Date of Offer    (RM) (‘000)  (‘000)  (‘000) (‘000)
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CONTRACT RELATED TO LOANS

AppAsia and/or
its subsidiaries Transacting Parties Nature of Transactions

Aggregate value of 
transactions from 

1.1.2018 to 31.12 2018
(RM)

ADDITIONAL COMPLIANCE 
INFORMATION (CONT’D)

RECURRENT RELATED PARTY TRANSACTIONS
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STATEMENT OF DIRECTORS’ RESPONSIBILITY 
IN RELATION TO THE AUDITED FINANCIAL STATEMENTS
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DIRECTORS’ 
REPORT 

Principal Activities

Financial Results

          Group   Company 
         RM   RM 
  

Reserves and Provisions

Dividend

 
Issue of Shares and Debentures

Warrant Reserve
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DIRECTORS’ 
REPORT (CONT’D)

Options Granted Over Unissued Shares

  Number of options over ordinary shares
  Exercise  At   At
Date of offer price 1.1.2018 Exercised Lapsed 31.12.2018

  

Directors

* Director of the Company and its subsidiary companies
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DIRECTORS’ 
REPORT (CONT’D)

Directors’ Interests in Shares

Number of ordinary shares
 At

1.1.2018/
Date of

appointment Acquired Sold
At

31.12.2018
 
Interests in the Company    
Direct interests    

    
Indirect interests    

    Number of warrants
         At      At
   1.1.2018 Acquired Sold 31.12.2018

Interests in the Company    
Direct interests    

    Number of options over ordinary shares 
    At Granted  At
   1.1.2018 /Vested Exercised 31.12.2018

Interests in the Company    
Direct interests    

* Deemed interest pursuant to Section 8 of the Companies Act, 2016 (“the Act”) by virtue of his 
substantial shareholdings in Richmond Virginia Tobacco Sdn. Bhd. and Manjung Untung Sdn. Bhd.

** Deemed interest pursuant to Section 8 of the Companies Act, 2016 (“the Act”) by virtue of his 
substantial shareholdings in Manjung Untung Sdn. Bhd.

# Deemed interest pursuant to Section 8 of the Companies Act, 2016 (“the Act”) by virtue of his/her 
substantial shareholdings in Richmond Virginia Tobacco Sdn. Bhd.
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DIRECTORS’ 
REPORT (CONT’D)

Indemnity and Insurance Costs

Other Statutory Information
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DIRECTORS’ 
REPORT (CONT’D)

Other Statutory Information (Cont’d)

Subsidiary Companies

Auditors’ Remuneration

Auditors

  
  
  
  
  
  
_________________________________  _________________________________
 TOH HONG CHYE  WONG NGAI PEOW
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STATEMENT BY DIRECTORS
PURSUANT TO SECTION 251(2) OF THE COMPANIES ACT, 2016

  
  
  
  
  
_________________________________  _________________________________
 TOH HONG CHYE  WONG NGAI PEOW

STATUTORY DECLARATION
PURSUANT TO SECTION 251(1) OF THE COMPANIES ACT, 2016

 

TOH HONG CHYE
 

    
    MOHAN A.S. MANIAM
    _________________________________
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF APPASIA BERHAD

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

Basis for Opinion

Independence and Other Ethical Responsibilities

Key Audit Matters

Key audit matter How our audit addressed the key audit matter
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF APPASIA BERHAD (CONT’D)

Key Audit Matters (Cont’d)

Key audit matter How our audit addressed the key audit matter

Information Other than the Financial Statements and Auditors’ Report Thereon
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF APPASIA BERHAD (CONT’D)

Responsibilities of the Directors for the Financial Statements

 
Auditors’ Responsibilities for the Audit of the Financial Statements
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF APPASIA BERHAD (CONT’D)

Auditors’ Responsibilities for the Audit of the Financial Statements (Cont’d)

Report on Other Legal and Regulatory Requirements

Other Matters

UHY 

NG WEE TEIK
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STATEMENTS OF FINANCIAL POSITION 
AS AT 31 DECEMBER 2018

    Group  Company 
    2018 2017 2018 2017
   Note RM RM RM RM

ASSETS        
Non-Current Assets        

        
Current Assets        

Total Assets
        

EQUITY        

Total Equity
        

LIABILITIES        
Non-Current Liability        

        
Current Liabilities        

Total Liabilities
 
Total Equity and Liabilities
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STATEMENTS OF PROFIT OR LOSS AND 
OTHER COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2018

    Group  Company 
    2018 2017 2018 2017
   Note RM RM RM RM
 

        

        

        

        

        

        

        

        

        

 
Other comprehensive income        

        

Total comprehensive income/(loss)

        

  attributable to owners of the parent
        
Total comprehensive income/
  (loss) attributable to owners of 
  the parent
        
Earning/(Loss) per share        
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STATEMENTS OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2018
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STATEMENTS OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2018 (CONT’D)
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STATEMENTS OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2018 (CONT’D)
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STATEMENTS OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2018 (CONT’D)
 

 
A

ttr
ib

ut
ab

le
 to

 th
e 

O
w

ne
rs

 o
f t

he
 P

ar
en

t 
 

 
 

 
N

on
-D

ist
rib

ut
ab

le
 

 
 

 
 

 
Sh

ar
e

 
 

 
 

 
 

 Is
su

an
ce

 
 

 
 

 
 

 
 

Sc
he

m
e 

 
 

 
Sh

ar
e 

Sh
ar

e 
W

ar
ra

nt
 

O
th

er
 

O
pt

io
n 

Ac
cu

m
ula

te
d 

To
ta

l
 

 
C

ap
ita

l 
Pr

em
iu

m
 

Re
se

rv
e 

Re
se

rv
e 

Re
se

rv
e 

Lo
ss

es
 

Eq
ui

ty
C

om
pa

ny
 

N
ot

e 
RM

 
RM

 
RM

 
RM

 
RM

 
RM

 
RM

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

Tr
an

sa
ct

io
ns

 w
ith

 o
w

ne
rs

: 
 

 
 

 
 

 
 

To
ta

l t
ra

ns
ac

tio
ns

 w
ith

 o
w

ne
rs

 
 

 
 

 
 

 
 



55

AppAsia Berhad (643683-U)   |   Annual Report 2018

STATEMENTS OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2018

    Group  Company 
    2018 2017 2018 2017
   Note RM RM RM RM

Cash Flows From Operating Activities     

     

  Change in working capital:     
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STATEMENTS OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2018 (CONT’D)

    Group  Company 
    2018 2017 2018 2017
   Note RM RM RM RM

Cash Flows From Investing Activities     

       
Cash Flows From Financing Activities     

Net (decrease)/increase in cash      
  and cash equivalents
Effect of exchange translation      
  on cash and cash equivalents
Cash and cash equivalents       

Cash and cash equivalents       

     

Cash and cash equivalents        

  year comprises:     
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NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2018

1. Corporate Information

2. Basis of Preparation

(a) Statement of compliance

Adoption of new and amended standards

     Transactions
Financial Instruments Insurance 

     Contracts

 

 Financial Instruments
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

2. Basis of Preparation (Cont’d)

(a) Statement of compliance (Cont’d)

Adoption of new and amended standards (Cont’d)

 Financial Instruments

 

    to MFRS 9
 As at  Re- 
 1.1.2018 measurement AC
 RM  RM   RM 

Group   
Financial assets   

   

   



59

AppAsia Berhad (643683-U)   |   Annual Report 2018

NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

2. Basis of Preparation (Cont’d)

(a) Statement of compliance (Cont’d)

Adoption of new and amended standards (Cont’d)

 Financial Instruments

 

    to MFRS 9
 As at  Re- 
 1.1.2018 measurement AC
 RM  RM   RM 

Company   
Financial assets   

   

 

 Group Company
  RM   RM 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

2. Basis of Preparation (Cont’d)

(a) Statement of compliance (Cont’d)

Standards issued but not yet effective

    Effective dates for 

    beginning on or 
    after
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

2. Basis of Preparation (Cont’d)

(a) Statement of compliance (Cont’d)

Standards issued but not yet effective (Cont’d)

Leases

(b) Basis of measurement

(c) Functional and presentation currency

Judgement
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

2. Basis of Preparation (Cont’d)

Key sources of estimation uncertainty
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

2. Basis of Preparation (Cont’d)

Key sources of estimation uncertainty (Cont’d)
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

2. Basis of Preparation (Cont’d)

Key sources of estimation uncertainty (Cont’d)

 

(a) Basis of consolidation
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

(a) Basis of consolidation (Cont’d)
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

(a) Basis of consolidation (Cont’d)

(b) Investments in associate company
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

(b) Investments in associate company (Cont’d)

(c) Foreign currency translation
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

(c) Foreign currency translation (Cont’d)

(d) Property, plant and equipment
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

(d) Property, plant and equipment (Cont’d)

(e) Leases
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

(e) Leases (Cont’d)

(f) Investment properties
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

(g) Intangible assets

(h) Financial assets

Policy applicable from 1 January 2018
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

(h) Financial assets (Cont’d)

Policy applicable from 1 January 2018 (Cont’d)
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

ounting Policies (Cont’d)

(h) Financial assets (Cont’d)

Policy applicable from 1 January 2018 (Cont’d)

Policy applicable before 1 January 2018
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

(i) Financial liabilities

Policy applicable from 1 January 2018

Policy applicable before 1 January 2018
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

(k) Inventories

(l) Cash and cash equivalents

(m) Impairment of assets
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

(m) Impairment of assets (Cont’d)

Policy applicable from 1 January 2018

Policy applicable before 1 January 2018 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

(m) Impairment of assets (Cont’d)

Policy applicable before 1 January 2018 (Cont’d)

(n) Share capital
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

ng Policies (Cont’d)

(p) Revenue recognition
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

(p) Revenue recognition (Cont’d)

(q) Borrowing costs

(r) Income taxes 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

ting Policies (Cont’d)

(r) Income taxes (Cont’d)

(s) Segment reporting

(t) Contingencies

(u) Non-current assets held for sale
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

4.
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)
4.
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

4.
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

4. Property, Plant and Equipment (Cont’d)

    Group  Company 
    2018 2017 2018 2017
    RM RM RM RM
     

 

    Group and Company
   2018 2017
   RM RM

5. Investment Properties

    Group  Company 
    2018 2017 2018 2017
    RM RM RM RM

   
Freehold land and buildings:    
Cost    

    
Accumulated depreciation    
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

5. Investment Properties (Cont’d)

    Group  Company 
    2018 2017 2018 2017
    RM RM RM RM

   
Carrying amount    

    
Fair value of investment properties    

 

    Group  Company 
    2018 2017 2018 2017
    RM RM RM RM
     

 
 

6. Development Expenditures

    Group  Company 
    2018 2017 2018 2017
    RM RM RM RM

   
Cost    

    
Less: Accumulated amortisation    

    
Carrying amount    
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

6. Development Expenditures (Cont’d)

 

7. Investment in Subsidiary Companies 

    Company
   2018 2017

        RM RM 

In Malaysia  

    Company
   2018 2017

        RM RM 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

7. Investment in Subsidiary Companies (Cont’d)

Name of company

Place of 
business/

 Country of 
incorporation

 Equity
interest

Principal activities2018 2017
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

7. Investment in Subsidiary Companies (Cont’d)

Name of company

Place of 
business/

 Country of 
incorporation

 Equity
interest

Principal activities2018 2017

AppAsia Pay

Held through
  

 been reviewed for consolidation purpose. 

 

8. Investment in an Associate Company

    Group  Company 
    2018 2017 2018 2017
    RM RM RM RM

   
At Cost    

 

 
 
 

AppAsia International Sdn. Bhd.
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

8. Investment in an Associate Company (Cont’d)

Name of company

Place of 
business/

 Country of 
incorporation

 Equity
interest

Principal activities2018 2017

   as distributor

9. Inventories

   Group
   2018 2017

        RM RM 

  
  

10. Trade Receivables

   Group
   2018 2017

        RM RM 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

10. Trade Receivables (Cont’d)

   Group
   2018 2017

        RM RM 

  Gross    Loss    Net  
 amount allowance amount
Group RM RM RM
2018   

 

Credit impaired:    

   

2017   
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

10. Trade Receivables (Cont’d)

    Group
   2018 2017

        RM RM 

 

11. Other Receivables

    Group  Company 
    2018 2017 2018 2017
    RM RM RM RM

   

12. Amount Due from/(to) Subsidiary Companies

    Company
   2018 2017

        RM RM 

Amount due from subsidiary companies  

  
Amount due to subsidiary companies  



92

AppAsia Berhad (643683-U)   |   Annual Report 2018

NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

13. Fixed Deposits with Licensed Banks
 

14. Cash and Bank Balances

    Group  Company 
    2018 2017 2018 2017
    RM RM RM RM

 

   Group
   2018 2017

        RM RM 
 

Investment Properties  
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

16. Share Capital

                                                Group and Company
   Number of Shares                     Amount 
  2018 2017 2018 2017
   Units   Units   RM   RM 

Ordinary shares with no par value    
Issued and fully paid    

 

The new Companies Act 2016 (the “Act”), which come into operation on 31 January 2017, 
abolished the concept of authorised share capital and par value of share capital. Consequently, 
the amounts standing to the credit of the share premium account of RM4,410,545 become 
part of the Company’s share capital pursuant to the transitional provisions set out in Section 
618(2) of the Act. Notwithstanding this provision, the Company may within 24 months from the 
commencement of the Act, use the amount standing to the credit of its share premium account 
of RM4,410,545 for purposes as set out in Section 618(3). There is no impact on the numbers 
of ordinary shares in issue or the relative entitlement of any of the members as a result of this 
transition.

 

17. Reserves

    Group  Company 
    2018 2017 2018 2017
   Note RM RM RM RM
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

17. Reserves (Cont’d)

    Group and Company
   2018 2017

        RM RM 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

17. Reserves (Cont’d)

 
18. Finance Lease Liabilities

    Group and Company
   2018 2017

        RM RM 

Future minimum lease payments  

  

Present value of minimum lease payments  

 

  

Analysed as:  

19. Trade Payables
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

20. Other Payables

    Group  Company 
    2018 2017 2018 2017
    RM RM RM RM

21. Revenue

    Group  Company 
    2018 2017 2018 2017
    RM RM RM RM

Revenue from contracts with customers:    

Revenue from other sources:    
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

21. Revenue (Cont’d)

 ICT   Digital
 Securities E-Commerce  Contents Management 
 Business Business Business Services Total
 RM RM RM RM RM
     
2018     

     

     
Geographical market:     

     
Timing of revenue recognition:     

2017     
     

     
Geographical market:     

     
Timing of revenue recognition:     
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

22. Finance Cost

    Group and Company
   2018 2017

        RM RM 

Interest expense on:    
   Finance leases liabilities   

     Group  Company 
    2018 2017 2018 2017
    RM RM RM RM
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

24. Taxation

     Group  Company 
    2018 2017 2018 2017
    RM RM RM RM

    

     Group  Company 
    2018 2017 2018 2017
    RM RM RM RM
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

24. Taxation (Cont’d)

     Group  Company 
    2018 2017 2018 2017
    RM RM RM RM

    

 

25. Earning/(Loss) Per Share

   Group
   2018 2017

        RM RM 
    

  

   Group
   2018 2017

        RM RM 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

26. Deferred Tax

     Group  Company 
    2018 2017 2018 2017
    RM RM RM RM

    

     Group  Company 
    2018 2017 2018 2017
    RM RM RM RM

    
Deferred tax liability:    
Accelerated capital allowances    

    

Deferred tax assets:    
Unutilised capital allowances    

Unutilised tax losses    

 

     Group  Company 
    2018 2017 2018 2017
    RM RM RM RM
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

27. Staff Costs

     Group  Company 
    2018 2017 2018 2017
    RM RM RM RM

    

 

     Group  Company 
    2018 2017 2018 2017
    RM RM RM RM

    
Executive Directors    
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

28. Reconciliation of Liabilities Arising from Financing Activities

  New  

  RM   RM   RM   RM 
    
Group    
2018    

    
2017    

    

Company    
2018    

    
2017    

 

29. Share Issuance Scheme (“SIS”)
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

29. Share Issuance Scheme (“SIS”) (Cont’d)

   Number of options over ordinary shares 
Date of offer Exercise  At   At
 price 1.1.2018 Exercised Lapsed 31.12.2018
     

SIS Options Weighted average exercise price Exercise period
2018 2017
RM RM

   2018 2017
        RM RM 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

29. Share Issuance Scheme (“SIS”) (Cont’d)

30. Related Party Disclosures

   2018 2017
        RM RM 

Group  
Transactions with companies in which certain Directors have 

  

  
Company  
Transactions with subsidiary companies  

  
Transactions with a former associate company  

  
Transactions with companies in which a Director of the Company 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

30. Related Party Disclosures (Cont’d)

 

     Group  Company 
    2018 2017 2018 2017
    RM RM RM RM

    

 

31. Segment Information
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

31. Segment Information (Cont’d)

   Group
   2018 2017

        RM RM 
 

 

   Group
   2018 2017

        RM RM 
 

 

   Group
   2018 2017

  Group     RM RM 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

32. Financial Instruments 

 At amortised
 cost
 RM
Group 
2018 
Financial assets 

 

Financial liabilities 

 

 

Company 
2018 
Financial assets 

 

 

Financial liabilities 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

32. Financial Instruments (Cont’d)

  Other 

  liabilities 
  measured  
 Loans and  at amortised 
 receivables cost Total
 RM RM RM
Group   
2017   
Financial assets   

   

Financial liabilities   

   

Company    
2017   
Financial assets   

   

Financial liabilities   
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

32. Financial Instruments (Cont’d)
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

32. Financial Instruments (Cont’d)

    Total Total
 On demand or 1 to 2 to contractual  carrying

 RM RM RM RM RM
Group     
2018     
Non-derivative 

     

     

2017     
Non-derivative

     

 

Company     
2018     
Non-derivative 

     

     

2017     
Non-derivative 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

32
. 

Fi
na

nc
ia

l I
ns

tru
m

en
ts

 (C
on

t’d
)

 
 U

SD
  

 A
UD

  
 S

G
D 

 
 TH

B 
 

 K
YA

T  
 R

M
B 

 
 ID

R 
 

 To
ta

l 
 

 R
M

  
 R

M
  

 R
M

  
 R

M
  

 R
M

  
 R

M
  

 R
M

  
 R

M
 

G
ro

up
 

 
 

 
 

 
 

 
20

18
 

 
 

 
 

 
 

20
17

 
 

 
 

 
 

 
 

C
om

pa
ny

 
 

 
 

 
 

 
 

20
18

 
 

 
 

 
 

 
 

20
17

 
 

 
 

 
 

 
 



114

AppAsia Berhad (643683-U)   |   Annual Report 2018

NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

32. Financial Instruments (Cont’d)

  2018  2017

  currency rate   before tax   currency rate   before tax 
  RM   RM   RM   RM 
Group    

  2018  2017
  Change in    Effect on loss  Change in    Effect on loss 
  currency rate   before tax   currency rate   before tax 
  RM   RM   RM   RM 
Company    
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

32. Financial Instruments (Cont’d)

    Group and Company
   2018 2017

        RM RM 

Fixed rate instruments    

 

Interest rate risk sensitivity analysis
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

32. Financial Instruments (Cont’d)

 not carried at fair value
    Carrying
 Level 1 Level 2 Level 3 amount
 RM RM RM RM
    
Group and Company    
2018    
Financial liabilities (Non-current)    

    

Group and Company    
2017    
Financial liabilities (Non-current)    

 

 

33. Capital Management
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

33. Capital Management (Cont’d)

     Group  Company 
    2018 2017 2018 2017
    RM RM RM RM

    

    

    

    

 

Gearing ratio not applicable to the Group and the Company as the cash and cash equivalents 

obligation.
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2018 (CONT’D)

35. Date of Authorisation for Issue
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LIST OF 
PROPERTIES  

No
Title Details/
Postal Address

Description 
of property / 
Existing use

Built-up 
area / 

land 
area

(Sf)

Approximate 
age of 

building
(Years) Tenure

Audited 
Net Book 

Value 
as at 

31.12.2018
RM

Date of 
acquisition
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ANALYSIS OF SHAREHOLDINGS 
AS AT 25 MARCH 2019 

SHARE CAPITAL 

 

DISTRIBUTION OF SHAREHOLDINGS AS AT 25 MARCH 2019

      No. of % of No. of % of
Size of Holding    shareholders  shareholders  Shares shares

Total      2,021 100.00 345,249,800 100.00

Remark: 
*     - Less than 5% of Issued Shares  
**   - 5% and above of Issued Shares 

SUBSTANTIAL SHAREHOLDERS (5% AND ABOVE) AS AT 25 MARCH 2019

  No. of Shares held No. of Shares held
No. Name of Substantial Shareholders  Direct % Indirect %

Deemed Interest through Richmond Virginia Tobacco Sdn. Bhd. pursuant to Section 8 of the Companies Act, 2016.

DIRECTORS’ INTERESTS IN SHARES AS AT 25 MARCH 2019

  No. of Shares held No. of Shares held
No. Name of Directors  Direct % Indirect %

Deemed interest through Richmond Virginia Tobacco Sdn. Bhd. pursuant to Section 8 of the Companies Act, 2016.
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LIST OF TOP 30 LARGEST SECURITIES ACCOUNTS HOLDERS 
(ACCORDING TO THE REGISTER OF DEPOSITORS AS AT 25 MARCH 2019) 

No. Name of Shareholders No. of Shares %

ANALYSIS OF SHAREHOLDINGS 
AS AT 25 MARCH 2019 (CONT’D)
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ANALYSIS OF WARRANTS HOLDINGS  
AS AT 25 MARCH 2019

 

DISTRIBUTION OF WARRANTS HOLDINGS AS AT 25 MARCH 2019

      No. of  % of No. of % of 
      Warrants Warrants Warrants Warrants
Size of Holding    Holders Holders  Holdings  Holdings

Total      871 100.00 135,690,400 100.00

Remark: 
*     - Less than 5% of Issued Warrants  
**   - 5% and above of Issued Warrants 

DIRECTORS’ INTERESTS IN WARRANTS AS AT 25 MARCH 2019

  No. of Warrants held No. of Warrants held
No. Name of Directors  Direct % Indirect %

LIST OF TOP 30 LARGEST WARRANTS HOLDERS 
(ACCORDING TO THE REGISTER OF DEPOSITORS AS AT 25 MARCH 2019) 

No. Name of Warrants Holders No. of Warrants %
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ANALYSIS OF WARRANTS HOLDINGS  
AS AT 25 MARCH 2019 (CONT’D)

LIST OF TOP 30 LARGEST WARRANTS HOLDERS 
(ACCORDING TO THE REGISTER OF DEPOSITORS AS AT 25 MARCH 2019) (Cont’d)

No. Name of Warrants Holders No. of Warrants %
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NOTICE OF 
ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT

AGENDA

As Ordinary Business: 
 

 

 

 

 
As Special Business:
 

 
AUTHORITY TO ALLOT SHARES PURSUANT TO SECTIONS 75 AND 76 OF THE 
COMPANIES ACT, 2016

(Please refer to Note 1 of 
the Explanatory Notes on 

Ordinary Business)

Ordinary Resolution 1

Ordinary Resolution 2
Ordinary Resolution 3

Ordinary Resolution 4

Ordinary Resolution 5
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PROPOSED RENEWAL OF EXISTING SHAREHOLDERS’ MANDATE FOR 
RECURRENT RELATED PARTY TRANSACTIONS OF A REVENUE OR TRADING 
NATURE (“PROPOSED RENEWAL SHAREHOLDERS MANDATE”)

 

 
PROPOSED RENEWAL OF SHARE BUY-BACK AUTHORITY FOR THE COMPANY 
TO PURCHASE ITS OWN ORDINARY SHARES (“PROPOSED RENEWAL OF 
SHARE BUY-BACK AUTHORITY”)

 

Ordinary Resolution 6

Ordinary Resolution 7

NOTICE OF 
ANNUAL GENERAL MEETING (CONT’D)
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Tan Tong Lang
Thien Lee Mee 

NOTICE OF 
ANNUAL GENERAL MEETING (CONT’D)
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EXPLANATORY NOTES TO ORDINARY AND SPECIAL BUSINESS:-

1. Audited Financial Statements – Agenda item No. 1

2. Ordinary Resolution 5 -Authority to Allot Shares Pursuant to Sections 75 and 76 of the Companies Act, 
2016

3. Ordinary Resolution 6- Proposed Renewal Shareholders Mandate

4. Ordinary Resolution 7- Proposed Renewal Of Share Buy-Back Authority

STATEMENT ACCOMPANYING NOTICE OF ANNUAL GENERAL MEETING

NOTICE OF 
ANNUAL GENERAL MEETING (CONT’D)





PROXY FORM

APPASIA BERHAD (643683-U)
(Incorporated in Malaysia)

Number of Shares held:-

CDS account no.:-

I/We, ________________________________________________________ NRIC No____________________________________________
           (Full name in capital letters)
of________________________________________________________________________________________________________________

(Full address)
__________________________________________________________________________________________________________________

being a *Member/Members of APPASIA BERHAD (Company No. 643683-U) hereby appoint (Proxy 1)__________________

(*NRIC No./Passport No. _________________________) of  _____________________________________________________________ 

and* failing him/her * (Proxy 2) _________________________________ (*NRIC No./Passport No. _______________________) of 

_______________________________________________________________________ and* failing him/her *, the Chairman of the 
Meeting as my/our proxy to vote for me/us and on my/our behalf at the Fifteenth (15th) Annual General Meeting to be 
held at Level 8, Auditorium, Menara Prudential, No. 10, Jalan Sultan Ismail, 50250 Kuala Lumpur on Saturday, 1 June 2019 
at 10.30 a.m. or at any adjournment thereof to vote as indicated below:-

The proportions of my/our holdings to be represented by our proxy(ies) as follows: -

Proxy 1   - _________________% In case of a vote by show of hands, Proxy 1*/Proxy 2* shall vote on our behalf.

Proxy 2  - _________________%

*strike out whichever is inapplicable

(Please indicate with an “X” in the space provided below on how you wish your vote to be cast. If you do not do so, the 
proxy will vote or abstain from voting at his discretion)

Signed on this ______________ day of _________________ 2019.         

__________________________________________________
     Signature of Shareholder or Common Seal

Notes:
1. A member entitled to attend and vote at this meeting is entitled to appoint not more than two (2) proxies to attend and vote in his stead and that where a 

member appoints two (2) proxies, he shall specify the proportion of his holdings to be represented by each proxy. A proxy may but need not be a member 
of the Company.

2. Where a member of the Company is an authorised nominee as defined in the Securities Industry (Central Depositories) Act, 1991 (“SICDA”), it may appoint 
more than one (1) proxy in respect of each securities account it holds with ordinary shares of the Company standing to the credit of the said securities 
account.

3. Where a member of the Company is an exempt authorised nominees which holds ordinary shares in the Company for multiple beneficial owners in one (1) 
securities account (“omnibus account”), there is no limit to the number of proxies which the exempt authorised nominee may appoint in respect of each 
omnibus account it holds.

4. Where the authorised nominee appoints two (2) proxies, or where an exempt authorised nominee appoints two (2) or more proxies, the proportion of 
shareholdings to be represented by each proxy must be specified in the instrument appointing the proxies.

5. The instrument appointing a proxy shall be in writing under the hand of the appointer or of his attorney duly authorised in writing or, if the appointer is a 
corporation, either under the corporation’s Seal or under the hand of an officer or an attorney duly authorised.

6. The instrument appointing a proxy must be deposited at Boardroom Share Registrars Sdn Bhd (formerly known as Symphony Share Registrars Sdn. Bhd.), Share 
Registrar office of the Company at Level 6, Symphony House, Pusat Dagangan Dana 1, Jalan PJU 1A/46, 47301 Petaling Jaya, Selangor Darul Ehsan, Malaysia 
at least forty-eight (48) hours before the time set for holding the meeting, i.e. on or before 10.30 a.m., Thursday, 30 May 2019 or at any adjournment thereof.

7. For the purpose of determining who shall be entitled to attend this meeting, the Company shall be requesting the Bursa Malaysia Depository Sdn Bhd to make 
available to the Company, a Record of Depositors as at 24 May 2019. Only a member whose name appears on this Record of Depositors shall be entitled to 
attend this meeting or appoint a proxy to attend, vote and speak on his/her behalf.

8. Pursuant to Rule 8.31A of the ACE Market Listing Requirements of Bursa Malaysia Securities Berhad, all resolutions set out in this Notice of 15th AGM will be put 
to vote by way of poll.

Agenda

To approve the payment of Directors’ fees and other benefits 
payable up to RM350,000.00 to Directors of the Company from 2 
June 2019 until the conclusion of the next Annual General 
Meeting of the Company.
To re-elect Toh Hong Chye as Director
To re-elect Datuk Low Kim Leng as Director
To re-appoint Messrs. UHY as Auditors of the Company until the 
conclusion of the next AGM and to authorise the Directors to fix 
their remuneration

Authority to Allot Shares Pursuant to Sections 75 and 76 of the 
Companies Act, 2016 
Proposed Renewal Shareholders’ Mandate
Proposed Renewal of Share Buy-Back Authority   
 

No.

1.

2.
3.

4.

5.

6.
7. 

Resolution

Ordinary Resolution 1

Ordinary Resolution 2
Ordinary Resolution 3

Ordinary Resolution 4

Ordinary Resolution 5

Ordinary Resolution 6
Ordinary Resolution 7

FOR

As Special Business :

AGAINST



Boardroom Share Registrars Sdn. Bhd., 
(formerly known as Symphony Share Registrars Sdn. Bhd.)

Share Registrar of

APPASIA BERHAD (Company No. 643683-U)
Level 6, Symphony House
Pusat Dagangan Dana 1
Jalan PJU 1A/46
47301 Petaling Jaya
Selangor Darul Ehsan, Malaysia

Stamp

Please fold here

Please fold here
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CENTERPOINT SEREMBAN

MALL ADDRESS:

ENTERTAINMENT, FASHION,
LEISURE AND DINING

Centerpoint Seremban is a new exciting retail and lifestyle mall designed to 

provide great exposure for retailers and convenience to shoppers, Centerpoint 

Seremban facilitates multiple vehicular ingress/egress with two drop-off points to 

ensure a hassle-free entry to the mall. It is strategically located in the central 

business district of Seremban in one of the most vibrant hubs of the city, and is 

also the only shopping mall in Ampangan.

1-40-1, Menara Bangkok Bank,
Berjaya Central Park, No. 105 Jalan Ampang,
50450, Kuala Lumpur.
Tel: +603-2181 3553
Email: info@pegasusheights.com

Centerpoint Seremban,
33, Jalan Dato Siamang Gagap, 
Betaria Business Centre, 
70100 Seremban, Negeri Sembilan.
Tel: +606-763 9889 | Fax: +606-763 9998
Email: info@centerpointseremban.com

LEASING
INQUIRIES: +60 111 9300 000



 


